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to
Affidavit of Daniel M. Reilly
in Support of Joint Memorandum of
Law in Opposition to Proposed Settlement



"Crowley, Leo T." Torobailey@bankofny.com,

<leo.crowley@pillshurylaw.com> loretta. nndberg@bnymellon.com
cc"Naughton-Carr, Jeanne" <jeanne.naughton-
07/28/2010 07:04 PM carr@pillsburylaw.com>
bee

SubjectGibbs and Bruns investor request

Redacted

From: Kathy D. Patrick [mailto:kpatrick@gibbsbruns.com]
Sent: Wednesday, July 28, 2010 6:20 PM

To: Naughton-Carr, Jeanne; Crowley, Leo T.

Cc: Kathy D. Patrick; Scott A. Humphries

Subject: Meeting Agenda

Leo:

As you requested, attached is our agenda for the meeting on Monday at
1:30 pm in your office. Please advise if there are any items you intend
to add.

Thanks,

Kathy Patrick
Gibbs & Bruns LLP

' AGENDA FOR MEETING Type: application/vnd.openxmlformats-
R | officedocument. wordprocessingml.document
REGARDING.docx ‘ Name: AGENDA FOR MEETING REGARDING.docx

CONFIDENTIAL BNYM_CW-00250076




CONFIDENTIAL

AGENDA FOR MEETING REGARDING

COUNTRYWIDE REPRESENTATION AND WARRANTY ISSUES

Intfroduction of Attendees

Overview of the Problem

Q.
b.

Significant early defaults

Evidence from litigation by bond and mortgage insurers re
non-compliant/ineligible loans

Collective action issues

Trustee’s role and resources

Content of draft instruction, indemnity, and confidentiality
provisions

Proposed Solutions

oo 0UDQ

Instructions to the Trustee that conform to PSA
Immediate request for loan files

Re-underwriting of Loans

Litigation of Repurchases

Litigation of Reimbursement from Master Servicer

Proposed Timetable

Next Steps and Deliverables

Q00U Q

List of approved re-underwriting firms

Request for loan files

Pursue re-underwriting

Demand reimbursement of expenses from Master Servicer
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